
 

 
 

 

 
November 07, 2022 
 
To 
BSE Limited 
Department of Corporate Services 
P.J Towers, 25th Floor, 
Dalal Street, Mumbai-400001 
 
Sub: Security Cover Certificate under Regulation 54(3) and Regulation 56 (1) (d) of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”) for the period ended 
September 30, 2022. 
 
Dear Sir/Madam, 
 
This is with reference to the captioned subject, please find the enclosed Security Cover 
Certificate for the period ended September 30, 2022 in compliance with Regulation 54(3) 
and Regulation 56 (1) (d) of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 to be read with circular no. 
SEBI/HO/MIRSD/MIRSD_CRADT/COR/P/2022/67 dated May 19, 2022. 
 
Kindly take the same on records. 
 
Thanking you, 
 
For Lendingkart Finance Limited 
 
 
Umesh Navani 
Company Secretary & Compliance Officer 
ICSI Membership No: A40899 
 
Enclosed: As above 
 

UMESH 
JAIPRAKAS
H NAVANI

Digitally signed by 
UMESH JAIPRAKASH 
NAVANI 
Date: 2022.11.07 
22:09:26 +05'30'
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Date:07/11/2022 
Annexue I       

       
    

   
List of NCDs outstanding as on 
September 30, 2022      

Sr. 
No. 

Description of NCDs 
issued ISIN 

Debenture trust 
deed (DTD) 
reference 

Type of 
charge 

Secured/ 
Unsecure
d 

Outstanding 
amount as on 
30-09-2022 (Rs. 
In crore)  

1 

700, 11.00% p.a.Secured 
Listed Fully Redeemable 

10,00,000/- each (issued in 
July, 2021) 

INE090W07394 Debenture trust 
deed dated July 16, 
2021 

exclusive Secured 

                     30.70  

2 

440, 12.15% p.a.Secured 
Listed Fully Redeemable 

10,00,000/- each (issued in 
Dec, 2021) 

INE090W07428 Debenture trust 
deed dated Dec 16, 
2021 

exclusive Secured 

                     45.49  

3 

200, 11.80% p.a.Secured 
Listed Market Linked 
Redeemable NCDs of face 

- each 
(issued in June, 2022) 

INE090W07477 Debenture trust 
deed dated July 05, 
2022 

exclusive Secured 

                     20.57  

4 

300, 11.00% p.a.Secured 
Listed Market Linked 
Redeemable NCDs of face 

- each 
(issued in July, 2022) 

INE090W07485 Debenture trust 
deed dated July 29, 
2022 

exclusive Secured 

                     30.56  

  Total                            127.33  

 
Details of Debenture Trust Deeds entered by the 
Company indicating Covenant description     

Sr. 
No. ISIN Particulars Trustee Name Covenant 

description 

Complied 
with 

covenants 

If no, reasons 
for non-

compliance 

1 INE090W07394 Debenture trust deed 
dated July 16, 2021 

Catalyst 
trusteeship Ltd 

Covenants as per 
Schedule VIII, IX, XI, 
XII of debenture trust 
deed.*** 

Complied  Not 
Applicable 

2 INE090W07428 
Debenture trust deed 
dated Dec 16, 
2021 

Catalyst 
trusteeship Ltd 

Covenant as per 
clause 2.6 of 
debenture trust deed. 

Complied  Not 
Applicable 

3 INE090W07477 Debenture trust deed 
dated July 05, 2022 

Catalyst 
trusteeship Ltd 

Covenant as per 
clause 3.7 of 
debenture trust deed. 

Complied  Not 
Applicable 

4 INE090W07485 Debenture trust deed 
dated July 29, 2022 

Catalyst 
trusteeship Ltd 

Covenant as per 
clause 2.6 of part B of 
the debenture trust 
deed. 

Complied  Not 
Applicable 

Note :- ***Waiver has been obtained for compliance with one covenant. 
Note 1 
Loans/ Receivables hypothecated are standard assets as per RBI regulations. 
Outstanding amount as on 30-09-2022 (Rs. In crore) excluding EIR 
 
For Lendingkart Finance Limited 
 
 
 
 
VP-Finance 
Gaurav Singhania 



Date-07/11/2022
Annexure II

Column A Column B Column C Column D Column E Column F Column G Column H Column I Colum n J Column K Column L Column M Column N Column O

Particulars
Exclusive 
Charge

Exclusive 
Charge

Pari- Passu 
Charge

Pari- Passu 
Charge

Pari- Passu 
Charge

Assets not 
offered as 
Security

Elimination 
(amount in 
negative)

(Total C to H)

Market 
Value for 

Assets 
charged on 
Exclusive 

basis

Carrying /book 
value for exclusive 

charge assets where 
market value is not 

ascertainable or 
applicable (For        

Eg. Bank, Balance, 
DSRA market value 
is not applicable)

Market 
Value for 
Pari passu 

charge 
Assets

Carrying value/book 
value for pari passu 
charge assets where 
market value is not 

ascertainable or 
applicable

(For Eg. Bank Balance, 
DSRA market value is 

not applicable)

Total Value 
(=K+L+M+ N)

Book Value Book Value Yes/ No Book Value Book Value
ASSETS
Property, Plant and 
Equipment

                    -                        -    No  NA  NA                    185                    -                     185                   -                                    -                   -                                      -                       -   

Capital Work-in- Progress                     -                        -    No  NA  NA                       -                      -                        -                     -                                    -                   -                                      -                       -   
Right of Use Assets                     -                        -    No  NA  NA                 1,760                    -                 1,760                   -                                    -                   -                                      -                       -   
Goodwill                     -                        -    No  NA  NA                       -                      -                        -                     -                                    -                   -                                      -                       -   
Intangible Assets                     -                        -    No  NA  NA                      57                    -                       57                   -                                    -                   -                                      -                       -   
Intangible Assets under 
Development

                    -                        -    No  NA  NA                       -                      -                        -                     -                                    -                   -                                      -                       -   

Investments                     -                        -    No  NA  NA                       -                      -                        -                     -                                    -                   -                                      -                       -   

Loans
 Identified Business 
Assets            14,009 1,70,930        No  NA  NA                 6,170 -               1,91,110                          -                           14,009                 -                                      -   14,009          

 Less: Impairment loss 
allowance

                    -   -                  No  NA  NA               -7,416 -7,416            

Inventories                     -                        -   No  NA  NA                       -   -               -                                    -                                    -                   -                                      -   -                 
Trade Receivables                     -                        -   No  NA  NA                       -   -               -                                    -                                    -                   -                                      -   -                 

Cash and Cash Equivalents                     -   3,109             No  NA  NA               16,689 -               19,798                             -                                    -                   -                                      -   -                 

Bank Balances other than 
Cash and Cash Equivalents

                    -   14,071           No  NA  NA                 2,214 -               16,285                             -                                    -                   -                                      -   -                 

Others                     -   -                  No  NA  NA               50,226 -               50,226                             -                                    -                   -                                      -   -                 
Total            14,009          1,88,110               69,886                    -            2,72,005 -                                      14,009                 -                                      -              14,009 

LIABILITIES -                  -                 
Debt securities to which this 
certificate pertains

12,698          -                  No  NA  NA                       -   -               12,698           -              12,698                                       -                                      -   12,698          

Other debt sharing pari-
passu charge with above 
debt

-                  No  NA  NA                       -   -               -                  -              -                                             -                                      -   -                 

Other Debt -                  No  NA  NA                       -   -               -                  -              -                                             -                                      -   -                 
Subordinated debt -                  No  NA  NA                 2,529 -               2,529             -              -                                             -                                      -   -                 
Borrowings                       -   -               -                                  -                                      -   -                 

Bank 30,607           No  NA  NA                       -   -               30,607           -              -                                             -                                      -   -                 
Debt Securities 97,433           No  NA  NA                 4,857 -               1,02,290        -              -                                             -                                      -   -                 
Others 19,676           No  NA  NA                    994 -               20,670           -              -                                             -                                      -   -                 

Trade payables -                  No  NA  NA                       -   -               -                  -              -                                             -                                      -   -                 
Lease Liabilities -                  No  NA  NA                 2,210                    -                 2,210 -              -                                             -                                      -                       -   
Provisions -                  No  NA  NA                    425                    -                     425 -              -                                             -                                      -                       -   
Others                      -   No  NA  NA               35,224                    -               35,224 -              -                                             -                                      -                       -   
Total            12,698          1,47,717                     -                          -                      -                 46,239                    -            2,06,654                   -                           12,698                 -                                      -              12,698 

 Exclusive 
Security 

Cover Ratio 
                 1.10 

 Pari-Passu 
Security Cover 

Ratio 
 NA 

For Lendingkart Finance Limited

VP-Finance
Gaurav Singhania

 NA                             1.10 

                    -   

Cover on Market Value

  not to
be filled 

Cover on Book Value                1.10                  1.27 

debt 
amount 

considered 
more than 

once (due to 
exclusive 
plus pari 

passu 
charge)

Relating to Column F

Description of asset 
for which this 

certificate relate

Related to only those items covered by this certificate

Debt for 
which this 
certificate 

being issued

Other 
Secured Debt

Debt for 
which this 
certificate 

being issued

Assets shared 
by pari passu 
debt holder 

(includes debt 
for which this 
certificate is 

issued & other 
debt with pari-
passu charge)

Other assets 
on which 

there is pari- 
Passu charge 

(excluding 
items 

covered) in 
column (F)



 

 
 

 

 
November 07, 2022 
 
To 
BSE Limited 
Department of Corporate Services 
P.J Towers, 25th Floor, 
Dalal Street, Mumbai-400001 
 
Sub: Security Cover Certificate under Regulation 54(3) and Regulation 56 (1) (d) of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”) for the period ended 
September 30, 2022. 
 
Dear Sir/Madam, 
 
This is with reference to the captioned subject, please find the enclosed Security Cover 
Certificate for the period ended September 30, 2022 in compliance with Regulation 54(3) 
and Regulation 56 (1) (d) of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 to be read with circular no. 
SEBI/HO/MIRSD/MIRSD_CRADT/COR/P/2022/67 dated May 19, 2022. 
 
Kindly take the same on records. 
 
Thanking you, 
 
For Lendingkart Finance Limited 
 
 
Umesh Navani 
Company Secretary & Compliance Officer 
ICSI Membership No: A40899 
 
Enclosed: As above 
 

UMESH 
JAIPRAKASH 
NAVANI

Digitally signed by 
UMESH JAIPRAKASH 
NAVANI 
Date: 2022.11.07 22:05:40 
+05'30'
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Date:07/11/2022 

 
Annexure I       
       
       
List of NCDs outstanding as on 
September 30, 2022      

Sr. 
No. 

Description of NCDs issued ISIN 

Debenture 
trust deed 
(DTD) 
reference 

Type of 
charge 

Secured/ 
Unsecur
ed 

Outstanding 
amount as on 
30-09-2022 
(Rs. In crore) 

1 

100, 13.50% p.a. Secured Listed 
Fully Redeemable NCDs of face 

- each 
(issued in June, 2020) 

INE090W07238 Debenture 
trust deed 
dated June 
02, 2020 

exclusive Secured 

                  10.45  

2 

400, 12.80% p.a. Secured Listed 
Fully Redeemable NCDs of face 

- each 
(issued in July, 2020) 

INE090W07246 Debenture 
trust deed 
dated July 
18, 2020 

exclusive Secured 

                  41.01  

3 

300, 12.00% p.a. Secured Listed 
Fully Redeemable NCDs of face 

- each 
(issued in March, 2021) 

INE090W07337 Debenture 
trust deed 
dated 
March 02, 
2021 

exclusive Secured 

                  35.31  

4 

150, 12.00% p.a. Secured Listed 
Fully Redeemable NCDs of face 

- each 
(issued in June, 2021) 

INE090W07360 Debenture 
trust deed 
dated June 
04, 2021 

exclusive Secured 

                  17.42  

5 

400, 11.00% p.a. Secured Listed 
Fully Redeemable NCDs of face 

- each 
(issued in June, 2021) 

INE090W07378 Debenture 
trust deed 
dated June 
30, 2021 

exclusive Secured 

                  45.16  

6 

150, 12.00% p.a. Secured Listed 
Fully Redeemable NCDs of face 

- each 
(issued in July, 2021) 

INE090W07386 Debenture 
trust deed 
dated July 
08, 2021 

exclusive Secured 

                  17.40  

7 

250, 11.00% p.a.Secured Listed 
Fully Redeemable NCDs of face 

- each 
(issued in August, 2021) 

INE090W07402 Debenture 
trust deed 
dated 
August 09, 
2021 

exclusive Secured 

                  27.89  

8 

300, 11.25% p.a. Secured Listed 
Fully Redeemable NCDs of face 

- each 
(issued in September, 2021) 

INE090W07410 Debenture 
trust deed 
dated 
September 
03, 2021 

exclusive Secured 

                  30.23  
  Total                         224.87  
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Details of Debenture Trust Deeds entered by the 
Company indicating Covenant description     

Sr. 
No. ISIN Particulars Trustee Name Covenant 

description 

Complied 
with 

covenants 

If no, 
reasons for 

non-
compliance 

1 INE090W07238 Debenture trust deed dated 
June 02, 2020 

IDBI Trusteeship 
Services Limited 

Covenant as per 
clause 3.3 of 
debenture trust deed. 

Complied  Not 
Applicable

2 INE090W07246 Debenture trust deed dated 
July 18, 2020 

IDBI Trusteeship 
Services Limited 

Covenant as per 
clause 3.3 of 
debenture trust deed. 

Complied  Not 
Applicable

3 INE090W07337 Debenture trust deed dated 
March 02, 2021 

IDBI Trusteeship 
Services Limited 

Covenant as per 
clause 3.3 and Part B 
- Schedule I of 
debenture trust deed. 

Complied  Not 
Applicable

4 INE090W07360 Debenture trust deed dated 
Jun 01, 2021 

IDBI Trusteeship 
Services Limited 

Covenant as per 
clause 3.3 and Part B 
- Schedule I of 
debenture trust deed. 

Complied  Not 
Applicable

5 INE090W07378 Debenture trust deed dated 
Jun 30, 2021 

IDBI Trusteeship 
Services Limited 

Covenant as per 
clause 2.3.1 of 
debenture trust deed. 

Complied  Not 
Applicable

6 INE090W07386 Debenture trust deed dated 
July 07, 2021 

IDBI Trusteeship 
Services Limited 

Covenant as per 
clause 3.3 and Part B 
- Schedule I of 
debenture trust deed. 

Complied  Not 
Applicable

7 INE090W07402 Debenture trust deed dated 
Aug 09, 2021 

IDBI Trusteeship 
Services Limited 

Covenant as per 
clause 2.3.1 of 
debenture trust deed. 

Complied  Not 
Applicable

8 INE090W07410 
Debenture trust deed dated 
Septr 03, 
2021 

IDBI Trusteeship 
Services Limited 

Covenant as per 
clause 2.3.1 of 
debenture trust deed. 

Complied  Not 
Applicable

 
      

 
Note 1 
Loans/ Receivables hypothecated are standard assets as per RBI regulations. 
Outstanding amount as on 30-09-2022 (Rs. In crore) excluding EIR 
 
For Lendingkart Finance Limited 
 
 
 
 
 
VP-Finance 
Gaurav Singhania 

 
 



Date-07/11/2022
Annexure II

Column A Column B Column C Column D Column E Column F Column G Column H Column I Colum n J Column K Column L Column M Column N Column O

Particulars
Exclusive 
Charge

Exclusive 
Charge

Pari- Passu 
Charge

Pari- Passu 
Charge

Pari- Passu 
Charge

Assets not 
offered as 
Security

Elimination 
(amount in 
negative)

(Total C to H)

Market 
Value for 

Assets 
charged on 
Exclusive 

basis

Carrying /book 
value for exclusive 

charge assets where 
market value is not 

ascertainable or 
applicable (For        

Eg. Bank, Balance, 
DSRA market value 
is not applicable)

Market 
Value for 
Pari passu 

charge 
Assets

Carrying value/book 
value for pari passu 
charge assets where 
market value is not 

ascertainable or 
applicable

(For Eg. Bank Balance, 
DSRA market value is 

not applicable)

Total Value 
(=K+L+M+ N)

Book Value Book Value Yes/ No Book Value Book Value
ASSETS
Property, Plant and 
Equipment

                    -                         -    No  NA  NA                     185                    -                     185                   -                                     -                   -                                        -                        -   

Capital Work-in- Progress                     -                         -    No  NA  NA                        -                      -                         -                     -                                     -                   -                                        -                        -   
Right of Use Assets                     -                         -    No  NA  NA                 1,760                    -                  1,760                   -                                     -                   -                                        -                        -   
Goodwill                     -                         -    No  NA  NA                        -                      -                         -                     -                                     -                   -                                        -                        -   
Intangible Assets                     -                         -    No  NA  NA                       57                    -                        57                   -                                     -                   -                                        -                        -   
Intangible Assets under 
Development

                    -                         -    No  NA  NA                        -                      -                         -                     -                                     -                   -                                        -                        -   

Investments                     -                         -    No  NA  NA                        -                      -                         -                     -                                     -                   -                                        -                        -   
Loans            26,145 1,58,794         No  NA  NA                 6,170 -                1,91,110                          -                            26,145                 -                                        -   26,145          
 Less: Impairment loss 
allowance

                    -   -                  No  NA  NA                -7,416 -7,416             

Inventories                     -                         -   No  NA  NA                        -   -                -                                    -                                     -                   -                                        -   -                 
Trade Receivables                     -                         -   No  NA  NA                        -   -                -                                    -                                     -                   -                                        -   -                 

Cash and Cash Equivalents                     -   3,109              No  NA  NA               16,689 -                19,798                              -                                     -                   -                                        -   -                 

Bank Balances other than 
Cash and Cash Equivalents

                    -   14,071            No  NA  NA                 2,214 -                16,285                              -                                     -                   -                                        -   -                 

Others                     -   -                  No  NA  NA               50,226 -                50,226                              -                                     -                   -                                        -   -                 
Total            26,145          1,75,974               69,886                    -            2,72,005 -                                        26,145                 -                                        -              26,145 

LIABILITIES -                  -                 
Debt securities to which 
this certificate pertains

22,428          -                  No  NA  NA                        -   -                22,428            -               22,428                                        -                                        -   22,428          

Other debt sharing pari-
passu charge with above 
debt

-                  No  NA  NA                        -   -                -                  -               -                                               -                                        -   -                 

Other Debt -                  No  NA  NA                        -   -                -                  -               -                                               -                                        -   -                 
Subordinated debt -                  No  NA  NA                 2,529 -                2,529              -               -                                               -                                        -   -                 
Borrowings                        -   -                -                                  -                                        -   -                 

Bank 30,607            No  NA  NA                        -   -                30,607            -               -                                               -                                        -   -                 
Debt Securities 87,703            No  NA  NA                 4,857 -                92,560            -               -                                               -                                        -   -                 
Others 19,676            No  NA  NA                     994 -                20,670            -               -                                               -                                        -   -                 

Trade payables -                  No  NA  NA                        -   -                -                  -               -                                               -                                        -   -                 
Lease Liabilities -                  No  NA  NA                 2,210                    -                  2,210 -               -                                               -                                        -                        -   
Provisions -                  No  NA  NA                     425                    -                     425 -               -                                               -                                        -                        -   
Others                       -   No  NA  NA               35,224                    -                35,224 -               -                                               -                                        -                        -   
Total            22,428          1,37,987                     -                           -                       -                 46,239                    -            2,06,654                   -                            22,428                 -                                        -              22,428 

 Exclusive 
Security 

Cover Ratio 
                 1.17 

 Pari-Passu 
Security Cover 

Ratio 
 NA 

For Lendingkart Finance Limited

VP-Finance
Gaurav Singhania

  not to
be filled 

                     -   

 NA 

Cover on Book Value

Cover on Market Value                               1.17 

                1.17                  1.28 

Assets shared 
by pari passu 
debt holder 

(includes debt 
for which this 
certificate is 

issued & other 
debt with pari-
passu charge)

Other assets 
on which 

there is pari- 
Passu charge 

(excluding 
items 

covered) in 
column (F)

Related to only those items covered by this certificate

debt 
amount 

considered 
more than 

once (due to 
exclusive 
plus pari 

passu 
charge)

Description of asset 
for which this 

certificate relate

Relating to Column F

Debt for 
which this 
certificate 

being issued

Other 
Secured Debt

Debt for 
which this 
certificate 

being issued


