














9 R.BarLisBor& Co. LLP

Charterad Accountants

ili.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For s. K. Batliboi & Co. LLP
Chartered Accountants
ICAI Ejrm Registration Number: 301003 E/E300005

L=

-

per Jayesh Gandhi

Partner

Membership Number: 037924
UDIN: 21037924 AAAADSE34]

Place of Signature: Mumbai
Date: May 12, 2021










S.R. Batusor & Co. LLP

Chartered Accountants

(xvi) According to the information and explanations given to us, we report that the Company has
registered as required, under section 45-1A of the Reserve Bank of India Act, 1934,

For 5.R. Batliboi & Co. LLP
Chartered Accountants
ICAL Fiom Registration Number: 301003E/E300005

per Jayesh Gandhi
Partner
Membership Number: 037924
UDIN: 21037924AAAADSE34]

Place of Signature: Mumbai
Date: May 12, 2021










Lendingkart Finance Limited
Balance Sheet as at March 31, 2021

(% in lokhs uniess otherwise stated)

. Particulars _Notes | As at 31 March 2021 | As at 31 March 2020
Assets
Financial assets
Cash and cash equivalents 5 28,786.04 5,049.52
Bank balances other than cash and cash equivalents & 14,096.80 11,296.78
Loans 7 1,93,869.25 2,12,688.51
Other financial assets B 7,667.62 2,868.74

2,44,419.71 2,31,903.55
Non-financial assets
Current tax assets (Net) ] 24.55 162.08
Deferred tax assetl (Net) 10 3,986.68 1,858.65
Property, plant and equipment 11 160.55 307.92
Intangible assels 12 67.12 119.58
Intangible assets under development 14541 45.45
Right-of-use assets 11 2,339.07 3,213.65
Other non-financial assets 13 455.27 588.50
7,178.65 6,295.83
Total assets 2,51,598.36 2,38,199.38
Liabilities and Equity
Liabilities
Financial liabilities
Debt Securities 14 67,550.59 44,.407.37
Borrowings (Other than debt securities) 15 93,092.62 1,10,561.24
Subordinated Debt 16 2,529.12 2,528.44
Other financial liabilities 17 11,112.93 7,374.86
1,74,285.26 1,64,871.91
Non Financial liabilities
Current tax liabilities (net) 18 1,189.18 -
Provisions 19 383.52 378.47
Other non-financial liabilities 20 1,579.03 661.75
3,151.73 1,040.22
Equity
Equity share capital 21 4,418.79 4,418.79
Other equity 22 59,742,58 67,868.46
74,161.37 72,287.25

Total liabilities and equity 2,51,598.36 2,38,199.38
Summary of significant accounting policies 3

The accompanying notes are an integral part of the financial statements

For 5. R. BATUBOI & CO. LLP
Chartered Accountants
ICAI Firm Registration number : 301003E/E300005

-

Per Jayesh Gandhi
Partner

Place : Mumbal
Date : May 12, 2021

For and on behalf of the Board of Directors of

*

Chairman & Managing Director

DIN No. 01189114

-

Sudeep Bhatia
Chief Financial Officer

Umesh Navani
Company Secretary

Membership No. 098112 Membership No. A40899

Place : Mumbai
Date : May 12, 2021




Lendingkart Finance Limited
Statement of Profit & Loss for the year ended March 31, 2021
(% in lakhs unless otherwise stated)

s o gy b (e ,Furﬂllyéurgmlad- Fm"lﬁht?urmﬂﬂd
Farticuiaty Notes | 3imarch2021 | 31 March 2020

Revenue from operations

Interest income 23 45,086.78 44,267 .85
Gain on assignment of loans 24 264.74 1,721.87
Total Revenue from operations 48,351.52 45,989.72
Cther Income 25 693.58 440.56
Total income 49,045.10 46,430.28
Expenses

Finance Costs 26 18,247.93 17,716.50
Fees and commission expenses 27 1,237.711 729.80
Impairment of financial instruments 28

Additional covid provisions (Refer note 28) 6,783.58 1,441.44
Other provisions 10,984.94 10,506.79

Employee Benefit expenses 29 3,638.58 4,943.77
Depreciation and amortisation expenses 30 684.00 629.99
Other Expenses i1 4,652.56 6,267.71
Total Expenses 46,229.30 42,236.00
Profit before Tax 2,815.80 4,194.28
Tax Expense : 32

- Current tax 3,128.07 1,407.18
- Prior peripd Tax adjustments - 3.28
- Deferred tax (income) / expense [2,144.21) {185.27)
Total Tax Expenseas 083.86 1,225.19
Profit after tax 1,831.94 2,969.09
Other comprehensive income

(a) ltems that will not be reclassified to profit or loss

Remeasurement gain / (losses) on defined benefit plans 64,24 {5.37)
Tax impact on above 32 [16.19) 1.56
Other comprehensive income, net of tax 48.05 (3.81)
Total Comprehensive Income 1,879.99 2,965.28
Earning per equity share: [In absolute %] 33

Basic 4,15 7.09
Diluted 4.15 7.08
Summary of significant accounting policies 3
The accompanying notes are an integral part of the financial statements

For 5. R. BATLIBOI & CO. LLP For and on behalf of the Board of Directors of

Chartered Accountants
ICAI Fipn Registration number : 301003E/E300005

Chairman & Managing Director
DIN No. 01189114

5@/-&(,//

Sudeep Bhatia Umesh Navani
Chief Financial Officer Company Secretary
Membership No. 098112 Membership No. A4D899

Per Jayesh Gandhi
Partner
Membership No. 0379

Place : Mumbal
Date : May 12, 2021

Place : Mumbai
Date : May 12, 2021




Lendingkart Finance Limited

statement of changes in equity for the year ended March 31, 2021

{% in lakhs unless otherwise stated)

Equity share capital

Particulars No of shares |  Amount
Balance as at March 31, 2019 3,89,85,920.00 3,898.59
Changes in equity share capital during the year 52,02,011.00 520.20
Balance at March 31, 2020 4,41,87,931.00 4,418.79
Changes in equity share capital during the year - -
Balance at March 31, 2021 4,41,87,931.00 4,418,79
Other equity
ReservesandSurplus ~ ~~ — [" "
Particulars ey es ined [ o )
s|'.|ﬁ’r::ll:rlrtl::.l'vrl E:tr:mgs ; Resgmaé '

’ per RBI Act o I
Balance as at April 01, 2019 46,799.81 (3,041.11) 688.08 348 | 44,450.26
Profit after tax - 2,965.30 - - 2,965.30
Other comprehensive income (net of tax) - 381 (3.81) -
Transferred to Statutory Reserve ufs section 45-1C
of RBI Act, 1934 - (593.06) 593.06 - -
PFremium on issue of Equity Shares 20,479.80 - - 20,479.80
Share issue expense (26,89} - . - (26.83)
Balance at March 31, 2020 67,252.72 (665.06) 1,281.14 (0.33)] ©7,868.47
Profit after tax - 1,879.99 - - 1,879.99
Other comprehensive income [net of tax) - (48.05) - 48.05 -
Transferred to Statutory Reserve u/s section 45-IC
of RBI Act, 1934 326,00 Sk i i
Premium on issue of Equity Shares - - * >
Share issue expense {5.88) - - - {5.88)]
Balance at March 31, 2021 67,246.84 790.88 1,657.14 47.72 69,742.58
Summary of significant accounting policies 3

The accompanying notes are an integral part of the financial statements

For 5. R. BATLIBOI & CO. LLP
Chartered Accountants

ICAI Firm Registration number : 301003€/E300005

Per layesh Gandhi
Partner
Membership No. 037924

Place : Mumbai
Date : May 12, 2021

For and on behalf of the Board of Directors of

Chairman & Managing Director
DIN No. 01189114

e

L

Sudeep Bhatia

Chief Financial Officer
Membership No. 098112

Place : Mumbai

Date : May 12, 2021

ifomel

Umesh Navani
Company Secretary
Membership No. A40899







Lendingkart Finance Limited

Cash flow statement for the year ended March 31, 2021 (% in lakhs unless otherwise stoted)
Particulars || Fortheyearended they i
31 March 2021
Net increase / [decrease) in cash and cash equivalents v 23,736,512 (11,501.22)
Cash and cash eguivalents as at the beginning of the year 5.049.52 16,550.74
Cash and cash equivalentsas atthe end oftheyear | 28786084 | ~ 5,049.52
Components of cash and cash equivalents
Cash in hand 3
dalances with banks
- With banks in current accounts 6,585.32 5,049.52
- In deposit accounts with original maturity of less than 3 months 22,200.72 -
Cash and cash equivalents 28,786.04 5,049.52
The above cash flow statement has been prepared under the Indirect method as prescribed in Ind AS - 7 on Statement of cash-
flows.
Summary of significant accounting policies 3

The accompanying notes are an integral part of the financial statements

For 5. R. BATLIBOI & CO. LLP For and on behalf of the Board of Directors of
Chartered Accountants Lendingk ance Umitﬁd
ICAI Eirm Registration number : 301003E/E300005

arshvardhan Lunia
Chairman & Managing Director

Per Jayesh Gandhi DIN No. 01189114
Partner oy \\1;_ ~
Membership No. 037924 | 1111114 s o ‘
1o | e f % - & -___.__)___._-—-"—'—ll
Place : Mumbai ; — Sudeep Bhatia Umaesh Navani
Date : May 12, 2021 \“\ I TYTI ’ Chief Financial Officer Company Secretary
e Membership No. 098112 Membership No. A40899
Place : Mumbai

Date : May 12, 2021

















































Lendingkart Finance Limited
Notes forming part of financial statements for the year ended March 31, 2021
{2 in Lakhs unless otherwise stated)

(xxiii) Earnings per share

Basic earnings per share is computed by dividing profit after tax (excluding other comprehensive income)
attributable to the equity shareholders by the weighted average number of equity shares outstanding during the
year.

Far the purpese of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the affects
of all dilutive potential equity shares,

4. Critical accounting estimates and judgments

The preparation of the Company's financial statements requires management to make judgements, estimates and
assumptions that affect the reported amount of revenues, expenses, assets and liabilities, and the accompanying
disclosures, as well as the disclosure of contingent liabilities, Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future
periods.

Accounting estimates and judgments are used in various line items in the financial statements for e.g.:

Business model assessment

Fair value of financial instruments

Effective Interest Rate (EIR)

Impairment on financial assets

Provisions and other contingent liabilities

Provision for tax expenses

Residual value and useful life af property, plant and equipment




Lendingkart Finance Limited
Motes to financial statements for the year ended March 31, 2021

{¥ in lokhs unless otherwise stated)

5 Cash and cash equivalents

e A o T Asat3IMarch | Asat3lMarch
Particulars . A %1 M R :-.’ﬁ'iﬁ BT 0
Cash on hand
Balances with banks
- in current accounts 6,585.32 5.,049.52
- in deposit accounts with maturity upto 3 months 22,200.72 -
Total 28,786.04 5,049.52

Short-term deposits are made for varying periods of between one day and three months, depending on the
immediate cash reguirements of the company, and earn interest at the respective short-term deposit rates. As at
March 31, 2021, fixed deposits of % 362.49 are pledged against credit facilities (March 31, 2020: £ NIL)

& Bank balances other than cash and cash equivalents

L T o i g QSI‘;/IMH[C& :
Particulars 2021
Fixed deposits with bank
Deposits - maturity less than 12 months 12,902.87 8,620.43
Deposits - maturity more than 12 months 1,193.93 2,676.35
Total 14,096.80 11,296.78

Fixed deposit earns interest at fixed bank deposit rates. As at March 31, 2021, fixed deposits of % 12,244.76 (March

31, 2020: X 11,296.78) are pledged against credit facilities.

7 Loans
Asat31March | Asat31March
Particulars 2021 2020
Term loans 2,10,045,78 2,19,624.47
Less: Impairment loss allowance (16,176.53) [6,935.96)
1,93,869.25 2,12,688.51
(Refer note 50 (C) for Credit risk)
(A) Out of Above
(i) Secured = =
Less: Impairment loss allowance 3 =
Total (i) - -
{ii) Unsecured 2,10,045.78 2,19,624.47
Less: Impairment loss allowance {16,176.53) {6,935.96)
Total (ii) 1,93,869.25 2,12,688.51
Total (&) = (i) + (i) 1,93,869.25 2,12,688.51
(B) Out of Above
(i) Public Sector - -
Less: Impairment loss allowance " =
Tatal (i) - .
{ii) Others 2,10,045.78 2,19,624.47
Less: Impairment loss allowance (16,176.53) [6,935.96)
Taotal (i) 1,93,869.25 2,12, 688.51
Total (B) = {i) + {ii) 1,93,869.25 2,12,688.51










Lendingkart Finance Limited

Notes to financial statements for the year ended March 31, 2021

(% in lakhs unless otherwise stated)

11 Property, plant and equipment

 Property, plant and equipment. |
Particulars Computers and | Furniture and Office Chy s S Rl T
_Networks fixtures equipments ;
Cost
As at April 01, 2019 251.69 33.09 30.01 314.79 1,796.85
Additions 215.73 9.55 71.13 296.40 1,908.21
Disposals 3142 1.29 1.95 6.66 .
As at March 31, 2020 464,00 41.35 99.18 604.53 3,705.07
Additions 15.98 1.98 - 17.96 298.86
Dispiosals 3.94 . 0.17 4.11 811.76
As at March 31, 2021 476.04 43,33 99.01 618.38 3,192.17
Accumulated depreciation
As at April 01, 2019 74.75 7.06 b.82 BE.B4 124.18
Charge for the period 179.05 8.00 24.37 211.42 367.24
Disposals 1.91 0.46 1.08 3.45 -
As at March 31, 2020 251.89 14.61 30.11 296.61 491.42
Charge for the period 123.84 6.98 31.04 161.86 463.75
Disposals 0.53 - 0.11 0.64 102.07
As at March 31, 2021 375.20 21.59 61.04 45783 853.10
Net book value
As at March 31, 2020 212.11 26.74 69.07 307.92 3,213.65
As at March 31, 2021 100.84 21.74 37.97 160.55 2,339.07
12 Intangible assets

L Computer

Particulars oRliates
Cost
As at April 01, 2019 B1.96
Additions 110.55
Disposals
As at March 31, 2020 192.51
Additions 5.93
Disposals -
As at March 31, 2021 198.44
Accumulated amortisation
As at April 01, 2019 21.61
Charge for the period 51.32
Disposals i
As at March 31, 2020 72.93
Charge for the period 5839
Disposals z
As at March 31, 2021 131.32
Met book value
As at March 31, 2020 119.58
As at March 31, 2021 67.12







Lendingkart Finance Limited
Motes to financial statements for the year ended March 31, 2021

(% in lakhs unless otherwise stated)

Terms of Repayment - Debentures as at March 31, 2020

|Original Maturity / Repayment frequency

Monthly/Quarterly repayment

Rate of interest 12%-15%

_ 15%-16%

Total

Due within 1 year
Mo. of instalments
Amount

Due 1 to 2 years
MNo. of instalments
Amount

Due 2 to 3 years
MNo. of instalments 3
Amount 7,147.24

Due 3 to 4 years
Mo. of instalments >
Amount "

Due 4 to 5 years
Mo. of instalments 1
Amount 0.26

Interest accrued and impact of EIR

57
14,640.49

33
14,495.87

1,000.00

4
4,000.00

1
2,000.00

57
14,640.49

34
15,495.87

.5
11,147.24

3
2,000.00

1
0.26
624,87

Total 36,283.86

7,000.00

43,908.73

Terms of Repayment - Commercial papers as at March 31, 2021

Original Maturity / Repayment frequency

Bullet repayment

Rate of interest

 12.30%

Total

Due within 1 year
No. of instalments
Amount
Impact of undiscounted maturity charges and EIR

Total

=]

Terms of Repayment - Commercial papers as at March 31, 202

Original Maturity / Repayment frequency
Rate of interest :

. Bullet repayment

-12.90%

Total

Due within 1 year
No. of instalments
Amount
Impact of undiscounted maturity charges and EIR

500.00

500.00
(1.37)

Total

500.00

498.63







Lendingkart Finance Limited
Motes to financial statements for the year ended March 31, 2021
(% in lakhs unless otherwise stated)

Terms of Repayment - Term Loans & working capital demand loans as at March 31, 2020
Original Maturity / Repayment frequency | Monthly/Quarterly repayment Total
Rate of interest L 9%-12% 12%-15%
Due within 1 year
Mo. of instalments 139 641 780
Amount 14,271.15 31,344.46 45,615.61
Due 1 to 2 years
No. of instalments 40 388 428
Amount 3,681.39 19,207.66 22,889.05
Due 2 to 3 years
Mo. of instalments 3 152 155
Amount 208.33 10,529.86 10,738.19
Due 3 to 4 years
No. of instalments - 33 33
Amount - 1,951.39 1,951.39
Interest accrued and impact of EIR 304.93
Total 18,160.87 63,033.37 81,499.17
16 Subordinated Debt
' | Asat31March | Asat31March
Baicylars S : 2021 2020
(A) At amortised cost
(i) Unsecured
Term loans
from banks 2,529.12 2,528.44
Total 2,529.12 2,528.44

Terms of Repayment - Subordinated Debt as at March 31, 2021

Original Mat'ﬁr!w / Repayment frequency : __B._:'l_lll_:’_t : Total
Rate of interest repayment
Due 3 to 4 years 12%-15%
No. of instalments 1.00 1.00
Amount 1,000.00 1,000.00
Due 4 to 5 years
No. of instalments 1.00 1.00
Amount 1,500.00 1,500.00
Interest accrued and impact of EIR 29,12
Total 2,500.00 2,529.12
Terms of Repayment - Subordinated Debt as at March 31, 2020
Original Maturity / Repayment frequency | Bullet Total
Rate of interest repayment ;
Due 4 to 5 years 12%-15%
MNo. of instalments 1.00 1.00
Amount 1,000.00 1,000.00
Due Above 5 years
No. of instalments 1.00 1.00
Amount 1,500.00 1,500.00
__|Interest accrued and impact of EIR 28.44
P PN Total 2,500.00 2,528.44 .













Lendingkart Finance Limited
Notes to financial statements for the year ended March 31, 2021

% in lakhs unless otherwise stated)

29  Employee Benefit Expenses

; For the year ended | For the year ended
areses 31 March2021 | 31 March 2020
Salaries and wages 3,197.10 4,459,599
Contribution to provident and other funds 111.59 152.65%
Reimbursement of ESOP expenses 37.44 £8.82
: Leave benelit expense 86.36 17.20
' Gratuity 81.44 72.06
Staff welfare cxpenses 124,65 183.05
Total 3,638.58 4,943.77
30 Depreciation and amortisation expenses
- | Fortheyear ended | For the year ended
Particuiars: . '-;311.n’ﬁn§&h"zdz1 31 March 2020
Depreciation and amortisation expenses 684.00 629.99
Total 684.00 629.99
31 Other Expenses
! ‘For the year ended | For the year ended
B 31March2021 | 31 March 2020
Power and fuel 55.75 78.47
Rent 48.99 47.03
Repairs and maintenance 32.66 46.86
Insurance 19.87 17.58
Telephone and communication expense 139.55 171.25
Franking and stamping expenses 66.50 515.84
Marketing and sales promotion expense 50.21 57.00
Auditor's fees and expenses (Refer note 31.1 below) 36.89 30.90
Legal and Professional charges 637.18 1,211.01
Service charges of outsourced employees 702.48 1,028.36
Guarantee fees 1,371.55 1,266.56
License fees 356.55 498.33
Business support services 82.21 218.20
Printing and stationery 8.34 10.51
Travelling expenses 14.45 92,74
Bank charges B2.61 118.08
Courier expenses 61.12 58.10
Software license fees 745.48 710.60
Rates & taxes 32.55 19.54
Security expenses 15.16 12.73
Loss on sale of fixed assets (net) 3.02 il
Director sitting feas 6.54 2.64
Housckeeping expenses 25.49 16,17
CSR Expenditure 34.45 .
Miscellancous expenses 22.96 36.11
Total 4,652.56 6,267.71
31.1 Auditer’s Remuneration
L For the year ended | |
Particulars [ ek st
Audit fee 23198
Tax audit fee 2.18
In other capacity :
Certification services 10.36 3.76
Reimbursement of expenses 0.37 0.98
Total 36.89 30,90

._-':f?_f-_h r.l.{‘:_@
=




Lendingkart Finance Limited

Mates to financial statements for the year ended March 31, 2021

{% in lakhs unless

otherwise stated)

32

Tax expense

T |

Particulars s

[ Forthe vearended

r"
31 March 2020

Current tax expense

321

Current tax for the year 3,128.07 1,407.18
Prior period Tax adjustments - 3.28
3,128.07 1,410.496
Deferred taxes
Change in deferred tax assets 2,124.11 562.63
Change in deferred tax liabilities (79.90}) {377.36)
Met deferred tax expense / (income) (2,144.21) (185.27)
Total income tax expense 983.86 1,225.19
Tax reconciliation
Particulars o

Profit before income tax expense 2,815.80
Effective Tax Hate 25.17%
Tax at statutory income tax rate 708.68 1,221.37
Tax effect of amounts which are not deductible [/ n
caleulating taxable income
Expenses disallowed 44 86 0.53
Impact of change in tax rate 246.51
Deferred tax expense on account of OC {16.19) :
Prior period adjustments = 3.28
Income tax expense 983.86 1,225.18

The Government of India, on 20 September 2019, vide the Taxation Laws (Amendment) Ordinance 2019 [the
Ordinance), inserted a new Section 115BAA in the Income-tax Act, 1961, which provides an option for paying
income-tax at reduced rates under the new regime. During the year ended March 31, 2021, the Company has
opted for paying income-tax at reduced rates and accordingly, the opening deferred tax asset (net) has been
measured at the lower rate with a one time corresponding charge of T 246.51 lakhs to the Statement of Profit

and Loss.




Lendingkart Finance Limited
Motes to financial statements for the year ended March 31, 2021
(% in lakhs unless otherwise stoted)

32.2 Deferred tax movement related to the following:

March 31, 2020 to March 31, 2021

Deferred tax assets (net) -N;ﬂir.mh_  Statement of ; :ihwﬁlm
e A L M‘D’fh!il g T
Deferred tax asset on account of:
Provision for expenses allowed for lax purposes on
payment basis under Section 438 of Incame tax Act, 112.71 (18.68) 16.19 110.21
1961
Expected credit loss 3,787.61 (2,037.43) - 1,750.18
Unamortised processing fes 318.42 (97.41) - 221.01
Deferred tax on account of lnd AS 116 50,24 (26.34) . 23.90
Deferred tax on account of Guarantee fees 247.85 78.03 . 325.88
E‘-eferlred tax -:?n account of unwinding discount of| 32.99 18.45 i 51.44
Security Deposit
Difference  between tax depreciation and
depreciation charged for the financial reporting 683 (8.99) ) e
Interest on market linked debentures 285.10 {173.84) . 111.26
MAT credit entitlement - 42,10 . 42.10
4,871.75 {2,224.12) 16.19 2,663.82
Deferred tax liability on account of:
On account of securitisation and direct assignment 643.70 el ¢ e
Unamortised borrowing cost 201.37 (41.41) = 242.78
B885.07 79.90 - B05.17
Deferred tax charge/(credit) for the year 3,986.68 (2,144.22) 16.19 1,858.65
33 Earning Per Share
For the year For the year
Particulars ended ended
e 31 March 2021 | 31 March 2020
(A} Met profit/{loss) after tax for the year 1,831.94 2,969.09
{B) Weighted average number of equity shares for basic earnings per 4,41,87.931 4,18,71.188
share
{C] Weighted average number of equity shares for diluted earnings per 4,41,87,931 4.18,71,188
share
Basic earning per share in % (A/B) 4.15 7.09
Diluted earning per share in % (ASC) 4,15 7.09
[Nominal value of shares % 10 each (Previous Year : 10}


































Lendingkart Finance Limited
MNotes forming part of linanciul statements for the yvear ended March 31, 2021
(¥ in Lakhs unless otherwise stated)

G A amt i e [ e vl
Liabilities
Financial liabilities
Debt Securities 30,898.20 36,652.39 67,550.59
Borrowings (Other than debt securities) 63,472.46 29,620.16 93,092.62
Subordinated Debt 30.45 2,498.67 2,529.12
Other financial liabilities 5,216.42 5,896.51 11,112.93
Non Financial liabilities
Current tax liabilities (net) 1,189.18 - 1,189.18
Provisions 29.21 354.31 38352
Other non financial liabilities 254.75 1,324.28 | 1,579.03
Total liabilities 1,01,090.67 76,346.32 i 1,77,436.99
- Y G AT e
As at March 31,2020 [ Ak “_fg-:‘:,q:‘ .
Assets
Financial assets
Cash and cash equivalents 5,049.52 - | 5,049.52
Bank balances other than cash and cash equivalents 8,620.43 2,676.35 ! 11,296.78
Loans 99,730.34 1,12,958.17 2,12,688.51
Other financial assets 1,696.01 1,172.73 2,B68.74
Mon-financial assets |
Current tax assets (net) . 162.08 162.08 |
Deferred tax asset (Net) - 1,858.65 1,858.65
Froperty, plant and equipment - 307.92 307.92
Other Intangible assets - 119.58 119.58
Intangible assets under development - 45.45 4545
Right-of-use assets - 3,213.65 3,213.65
| Other non-Financial assets 533.46 55.04 588.50
Total assets 1,15,629.75 1,22,569.62 2,38,199.37
Liabilities
Financial liabilities |
Debt Securities 15,357.79 29,049.58 44,407.37
Borrowings (Other than debt securities) 68,596.58 41,964.65 1,10,561.24
Subardinated Debt 30.10 2,498.34 | 2,528.44
Other financial liakilities 3,B01.36 3,573.50 7,374.86 r:
Non Financial liabilities
Current tax liabilities (net) - x .
Provisions 27.09 351.39 378.48
Other non financial liabilities 661.75 - 661.75
Total liabilities 88,474.68 77,437.45 1,65,912.13

B.

Market Risk:

Market risk is the risk that the fair value of future cash flow of financial instruments will fluctuate due ta cha nges in
the market variables such as interest rates, foreign exchange rates and equity prices. The Company do not have any
exposure to equity price risk,










Lendingkart Finance Limited
Motes forming part of financial stitements for the year ended March 31, 2021

(¥ in Lakhs unless otherwise staled)

Analysis of changes in the gross carrying amount and correspoending ECL allowances in relation to loans is as follows:

particulars i 31 March 2021 B  31March2
| stagel Stage2 | Stage3. Total ‘Stagel | Stegez |
CHIRYS Hp o e | 20789306 | 693804 | 479337 | 21962447 | 13100353 [ 320555 | 176667 | 13607575
carrying amount
Transters during the year
Transfers to Stage 1 136.34 {135.37) [0.97) 133.97 [133.97) =
Transfers to Stage 2 |42,860.07) 42,B65.71 [5.54] . 15,3945.83) 5,399 83 -
Transfers to Stage 3 [7.175.66) (826.95) 8,006.61 - {3,914.53) (284.47) 4,199.00 -
Changes 1o contractual cash
ks oo cpaidins 3,424.10 | 10,857.42 93667 | 15,218.18 602.13 146.92 - 749.05
nt resulting in
derecognition |
Llullgi,-:. In opening credit
exposures (additional | o naniat) | (s.606.04) (898.98) | (92,595.33) | (B2,326.26} | (4,849.50 514165 | (82.034.21)
disbursement  net  of
repaymants)
Mew  credit  ewposures |
durlng the year, net of | 7497572 461.61 307.00 75,744.33 | 1,67 694.05 3,453.78 3,461.59 | 1,74,609.42
repayments
Amaounts written off [7,945.88) (7,945.88) = | {9,775.54) (9,775.54)
i i
Cintong St of gaats 1,50,299.58 | 54,554.02 | 519218 | 2,10,04578 | 2,07,893.06 | 6938.04 | 479337 | 2,19,624.47
| carrying amount |
2 - s i 3 i e
T e 31March2021 = atd ork 0 MARCREINZ S o e i ey
'.'Fil'ﬂﬂ.ll.ﬂf 7 E e o e R T [ e R T T BT I e T
. Stags1 | Stage2 | Staged |  Total | Swgel | Stage2 | Stage3 |  Total
Opening balance of ECL
Sloinnce 2,716.87 1,529.51 1,689.58 6,935.96 3,155.42 664,49 993,15 4,813.05
Iransfers during the year |
Transfers 1o Stage 1 26,15 (25.62) | 10.53) 16.22 126.22) - -
Transfers to Stage 2 (G464 69775 (3.11) L [155.17] 155.17 5
Transfers to Stage 3 {134.17) {283.07) 417.24 - {109.83) 56.49 53,34 -
Changes to contractual cash
| Mows due to modifications
Bl resulting T 112.65 1,738.15 298.92 2,149.72 13,04 30.02 43.96
derecognition
Changes in opening oredi
EXPOSUTEs (additional |
b st e af {0.05) 5.027,28 7,668.19 12,695.42 (1,952.03) | {55.74) B.822.02 6,814.25
repayments)
New  credit  exposures
during the year, net of 1,996.30 142.99 202.02 2,341.31 1,738.32 705.31 2,596.61 5,040.24
repayments |
Amounts written off (7,94588) | (7,945.88) - {9,775.54) {9,775.54]
Closing balance of ECL
& 4,023.11 | 8,826.99 3.326.43 16,176.53 2,716.87 1,529.51 2,689.58 6,935.96
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(% in Lakhs unless otherwise stated)

Vi

Funding Concentration based on significant instrument/product*

; ' : : Percentage of total
Debt Securities 67,550.59 38.07%
Term loans and WCDL 67,093.82 37.81%
Securitisation liabilities 21,127.96 11.91%
CC/OD 4,870.84 2.75%
Sub-debt 2,529.12 1.43%

* Significant instrument/product is as defined in RBI Circular RBI/2019-20/88 DOR.NBFC
0.102/03.10.001/2019-20 dated 4 MNovember 2019 on Liquidity Risk
Management Framework for Non-Banking Financial Companies and Core Investment

{PD) CC.N

Companies

Stock ratio

Sr. No. Stock ratio Percentage |

1 Commercial papers as a % of total liabilities = 1 NA _
2 Commercial papers as a % of total assets M.A
3 Mon-convertible debentures (original maturity of less than one LA

year) as a % of total liabilities :
4 Non-convertible debentures {original maturity of less than one N.A

year) as a % of total assets 3
5 Other short-term liabilities as a % of total liabilities 56.97%
[ Other short-term liabilities as a % of total assets 40.18%

Institutional set-up for Liquidity Risk Management

Refer Note-50(A) of financial statements
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applicable.

For 5. R. BATLIBO! & CO. LLP
Chartered Accountants
ICAI Fi Registration number: 301003E/E300005

Jel

per Jayesh Gandhi
Partner
Membership No. 03792

— &

DIN No. 01189114

Place: Mumbai
Date: May 12, 2021

Chief Financial officer
Membership No. 098112

Place: Mumbai
Date: May 12, 2021

Harshvardhan Lunia
Chairman & Managing Director

The Company has reclassified/regrouped previous year figures te conform to current year's classification, where

For and on behalf of the Board of Directors of
Lendingkart Finance Limited

Umesh Mavani
Company Secretary
Membership No. A40899
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